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South Dakota Swimming, Inc.
Balance Sheet
As of August 31, 2011

Assets
Cash
Checking - Wells Fargo $ 59,384.91
Savings - Wells Fargo 39,614.83
Total Cash 98,999.74
Other Current Assets
Accounts Receivable 842.00
Other Receivable «
Total Other Current Assets 842.00
Total Assets $ 99,841.74
Liabilities & Equities
Liabilities
Accounts Payable $ 2,125.00
Other Liabilities -
Total Liabilities 2,125.00
Equity
Retained Earnings 73,873.06
Net Income 23,843.68
Total Equity 97,716.74
Total Liabilities & Equity $99,841.74



South Dakota Swimming, Inc.
Income Statement
September 1, 2010 through August 31, 2011

Actual Budget Variance
Income _
SD Swimming Athlete Dues $ 9,291.00 $ 9,000.00 $ 291.00
Head Tax 24,975.00 23,500.00 1,475.00
Sanction Fees 1,050.00 1,000.00 50.00
Interest Income 18.12 20.00 (1.88)
State Meet Net Income 9,145.50 8,000.00 1,145.50
Total Income 44.479.62 41,520.00 2,959.62
Expenses
Annual Filing Fees 20.00 20.00 -
All Stars 3,5607.22 5,000.00 (1,492.78)
Bank Fees 10.75 20.00 (9.25)
Central Zone Dues 100.00 100.00 -
Donations - - -
Educational/Speakers = 500.00 (500.00)
Internet & Web Site 255.46 275.00 (19.54)
LSC & BOD Meetings 299.65 1,300.00 (1,000.35)
Medals & Ribbons 136.02 500.00 (363.98)
Officials - Team Reimbursement 1,560.00 1,872.00 (312.00)
Officials - Training 1,977.06 2,500.00 (522.94)
Officials - Supplies 537.45 750.00 (212.55)
Coach's Clinic - 1,500.00 (1,500.00)
Office Supply/Printing 150.55 375.00 (224.45)
Review Committee - 150.00 (150.00)
Postage 159.83 200.00 (40.17)
Scholarships 1,000.00 1,000.00 -
Sectional/National Meets Travel Award - SC 1,400.00 2,000.00 (600.00)
Sectional/National Meets Travel Award - LC 2,000.00 2,000.00 -
Summer Teams 750.00 750.00 -
Top 16/0VC - 200.00 (200.00)
Travel/Convention - 2,000.00 (2,000.00)
Zones 6,771.95 10,000.00 (3,228.05)
Total Expenses 20,635.94 33,012.00 (12,376.06)
Net Income $23,843.68 $ 8,508.00 $ 15,335.68
Income Statement Supplementary Information
Athlete Dues
Total Athlete Dues Collected $81,847.00
USA Swimming Athlete Dues Paid 72,556.00

Net South Dakota Athlete Dues

$ 9,291.00



South Dakota Swimming, Inc.
Summary of All-Stars Revenue & Expenses
2011

Revenues
All-Star Fees from Swimmers ($25/swimmer)

Additional Fees from Swimmers for Extra Gear,
Extra T-Shirt & Cap Sales, & Other Misc.

Total Revenue from Swimmers

Expenses

Entry Fees

Rooms (Coaches Only)

Meals (Coaches Only)
Transportation (Coaches Only)
Coaching

Team Meal

Suits

T-Shirts

Caps

Team Warm-Ups & Bags
Team Photo

Chaperone Entry Fees to Meet

Total Expenses

Net LSC Expense for All-Stars

Summary of Cost per Swimmer

LSC cost per Swimmer
All-Star Fee paid by Swimmer

Total cost per Swimmer

Actual Expense Compared to Budget for All-Stars

LSC Budget Amount
Actual Expense Amount

Amount Under (Over) Budget

Actual 2011 Budget 2011
1200.00 1,250.00
760.00 -
1,960.00 1,250.00
1,281.50 1,600.00
555.88 700.00
264.73 360.00
1,238.79 1,565.00
650.00 650.00
596.57 650.00
569.75 725.00
310.00 -
5.467.22 6,250.00

$ (3,507.22) $  (5,000.00)

48 50

Swimmers Swimmers

$ 73.07 $ 100.00
25.00 25.00

$ 98.07 $ 125.00

$ 5,000.00 $ 5,000.00
3,507.22 5,000.00

$ 1,492.78 $ -




South Dakota Swimming, Inc.

Summary of Zones Revenue and Expenses
Actual 2011

Revenues

Zone Fees from Swimmers

Donation
Additional Fees from Swimmers for Extra Gear,

Pictures, Extra T-Shirt & Cap Sales, & Other Misc.

Total Revenue from Swimmers

Expenses

Entry Fees

Rooms - Swimmers

Coach Rooms

Bus Driver Room -1

Transportation - Bus (56 pax)/ Van (12 pax)
Coaching - Fees/Meals/Mileage

Team Meal - Pd for by LSC

Team Meal - Thurs. Night Incl in Fee $13/Person
T-Shirts

Caps

Team Photo

Snacks & Lunch for Trip Down

Total Expenses

Net LSC Expense for Zones

Zone BUDGET for 2010

(OVER) Under Budget

# of Swimmers

Summary of Cost per Swimmer

LSC cost per Swimmer
Zone Fee paid by Swimmer

Total cost per Swimmer

Note: Cost per swimmer is for travel, hotel, coaching, 2 team t-shirts, 3 caps & 1 team meal.

14 & Under 15 & Over
ACTUAL ACTUAL Total

$ 6,930 2,925 9,855
290 - 290

655 5 660

7,875 2,930 10,805

1,239 50 1,289

3,347 1,444 4,791

691 481 1,172

346 - 346

2,450 1,706 4,156

2,100 527 2,627

162 150 312

572 - 572

1,021 195 1,216

366 87 453

105 - 105

539 - 539

12,936 4 641 17,577
(5,061) (1,711) (6,772)
7,500 2,500 10,000

$ 2,439 $ 789 $ 3,228
33 9 42

Swimmers Swimmers Swimmers
$ 227 $ 278 $ 238
210 325 210

$ 437 $ 603 $ 448

It does not include extra gear, suit, team photo, meals and other incidentals paid for by the

swimmer.



South Dakota Swimming, Inc.
Summary of 2011 State Meet Revenue and Expenses

Revenue
Entry Fees
Facility Fee
Head Tax

Total Fees
Expenses

Head Tax
Facility Rental Expense

Facility Rental Expense - Refund

Sanction Fee
Medals & Ribbons
State Award Plaques

Total Expenses

Total Net Income Before Team %

Less: 25% to Host Team

SD Swimming Net State Meet Profit

Short Course Long Course
Pierre Sioux Falls
$ 8,963.50 7,191.00
2,370.00 3,150.00
1,422.00 1,350.00
12,755.50 11,691.00
(1,422.00) (1,350.00)
(2,370.00) (150.00)
- (3,000.00)
(25.00) (25.00)
(1,741.17) (1,714.07)
(183.91) (271.36)
(5,742.08) (6,510.43)
7,013.42 5,180.57
(1,753.36) (1,295.14)
$ 5,260.07 $ 3,885.43
Total

$ 9,145.49




